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0(003036900L LOIYOMM CGOMEYbMOd, dmImadog
0m90696 bgmaaobl

A\ 2025 bmoab 03Gomdn d@odNob67d0b

for

MomEgbmodd, Gmdmgdog o0m9dbgb
03090 bygmagoblb, gondoMo, 2024
Bemalb dgloododol 3gG0mEmob dgo-
9000, 2.2%-00, bmem 2023 bemal
dgbododal 39GM0mEmob dgoMgdom,

7.1%-00 o 991,677 d90503000.*
mydgo, bmoydo B8Ol H9ddn 2.6
3O mpgbhymo  3pbjhom  dgbgemeod

2024 Bemob 093G 0mmob dgoMgdom.

2025 Bemab d3Momdn 0d dod006900b
MoMmEIbmdd, MmImgdog nm9gdwbgb O-
©ob 600 MdMd3Eg ™3096M bgmaobb,
12.9%-b 390039600, Mog 2024 bl
dgLododal 39M0mEmob dgpoMgdom,
2.2 36mEgbhymo 3ybjhom, bmemm
2023 bBomolb dgbododol 39M0mEmOb
dgoMgdom, 6.1 3OHMEgbhymo 3yb-

Jhoom dq33nMmgdyema doAz9b509mno.

for

for

2025 Bemab d3Mom3dn 0d d>odndbgdab
MomEgbmdy, Mmamgdng o0mgdwbyb
2,400 md®b 56 3g9dh ™300 bgmqgobb,
34.0%-b 399039600, Mo 2024 bemob
dgLododal 396M0MmEmOb dgoMgdom,
7.0 360m39bdymo 3Pbdhom, bmemm
2023 Bomol dgbododol 39M0mEmob
dgoMgdom, 12.3 36MHMmEgbhymo 3yb-

Jhom godernemn dohz9bg09gemno.

2025 Bemab d3Momdn 0d dodnobgdal
MomEgbmdy, Mmamgdng o0mgdbyb
9,600 mo®Mb 56 3gdh ™309M bgmqgobb,
3.1%-b 3900039600, Mo 2024 bmoab
dgbododol 396M0mEmob dgoMgdom,
0.7 36HmE9bdhymo 3pbjbhom, bmem
2023 Bomol dgbododol 39M0mEmob
dgoMgdom, 1.2 36HmEgbdhyma 3b-

Jhom godernemn dohz9bgdgemno.
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2\ 2025 6Beob o3Gom3dn jobs.ge-8y
6,577 30306L0d 3odmgd3zaybd, Mo
2025 bBmob domhdo  gdodmg3ay-

Bgodyom 30306LNgd0L  MOMEYbMOL-
boob dgoMgdom, 6.7%-0m dghoo,
mydEo 2024 bemolb dgbodedob 3g6on-
MmEMOb dgEeMgonm 16.6%-000 bo3z-
mgd00.

A2\ 2025 6Gmob mgd9G3moEob 2025

6mob o3Gomab Aomzmoom, godm-
9399600 18,331 30396Lnd, Mo 2024
Bemalb dgloododaol 3gG0mEmob dggo-
M9d0m, 18.0%-00 dgdgnmgdyemao do-
A396909em0n0. y39emodg 0N, 21.8%-
0060 30m700 og3ndLbntEL vdnbal-

hGonabo o d9bg5dqgbholb 30093 ™-
M0odo, Mmdgmbog 3030609006 Lo-
7100m OHomEobmdal 3madody y39-
moby oo 3o3magbo 3Jmbo om-
60dbyem 396 0medon.
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A% 2025 6Gmob 909G 3moEob 2025 A 2025 bBmob 909G 3moEob 2025

6mol 03Gomal Adm3zmoom, 3,754 Bmol o3Gomal Aom3zmoom, 4,449
30306Lnd 3odmg3gybd qnboblLy- 30306Lnd 3odmg3zgybo 3oyn3y-
o0bd O ULhoHOLAHN3NL 30h93m™- d0bo o d5Lygn3900b 30¢hH9g3™M0odo0,
0030, GOE 2024 bemol dgbododob o3 2024 bemob dgbododol 3g6r0meo-
3960mEmob dgoMmgdom, 6.0%-00 mob 390009000, 16.3%-000 bo3emg-
bo3omgdno. d0o.

A% 2025 6Gmob 909G 3moEob 2025
6emol o3Gomol Aom3zmoom, 709
30306b0d 30dmMmg399bcd nbggm®aogn-
gopmo hggdbmmmangdobo o 3G M-
360306 900b  30H93MM0030, O3
2024 bemol dgbododol 3g9GM0MmEmob
3900069000, 14.5%-00 bo3mgo0o.
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d®mdab 008Mab nbnzoh™mMagdo

2024 2024 2024 2024 2025
2022 2023

bLodydom dogmo (smobn) 1533.6 1596.3 1630.5 1607.6 1633.4 1646.4 1633.6

©obogdgdnmgdn (dmobn) 1283.7 1334.6 1401.9 1387.8 1407.6 1412.5 1394.2

odoMo39060m

©obodB0smn (smob) 8709 9204 9529 9358 9744 09785 9583

mn30msbogdgdymo
(5mb0) 412.1 413.6 448.2 4515 432.7 4335 434.7
197893060 (dmobo) 267.9 261.7 228.6 219.7 225.7 233.9 2394

bLodydom dogmab
dmbobogmgmadnl 51.9 53.3 55.0 545 547 549 5438
©Mby (%)

©@obog3980b MbY (%) 429 445 473 470 471 47.1 46.8

1dydg3mdob oMby (%) 173 164 140 13.7 13.8 142 14.7

LodgomM bmdnbomy®0 15430 1766.8 1943.4 2004.9 2056.7 22175 -
bgemaggobin (cocn)
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bLodoMmmgdMngn dghygmdnbgdd

3903396wdg BoMdmezgbomn 3ydmogzopngdn dmadBogdymno dmeohnzol o doMOHm3nb
3mblogmphnbg $3uxmol (PMCG) d0gc dbmmmme Lonbxym®3sgom o/ob doM3ghnbaymo
3086900bm30L. 3Pdemnzo3ng0dn dbobymo nbggmMdognd BoMIMoEagbl dbmemme MAg30L (o,
dgloododobo, d3znmb3zgmn  mogz0 oMol 3oLypbobdggdgmn  dobooMbolb  BgdaLdng®
06¢hgM3Mghognodyg. PMCG o6 oegdlb 3obLybobdggdemmdol d3nmbzgmab dngé dobomgdab
30dmygbgdol dggao BoMmdmdmonem 36M9hgbdngdbg. 3ydmoagzognd BoMdmeagbomno alyg,
L0m3meE3 06Ol  gm3gmazo®mn godmbohymn ob bogymabbdgszn 6336 389b¢oi3nabo o
30Mob¢hnab goMgdy.

89dmom dmyzobomo 0ddo30L Bmao 3Bogzbommob bnboomdgamdal goMgdy, PMCG o6
0dg930 3oMobhnol, Mma:

370030300 3ydngoE bgmdobobzmdn ngdbgodo;

M md 39003030030 dm3gdnen nbggm®mdsgns oMmab LGy, $93d0Mahn, dyLho ob oG ML
dgi3mdodn dgdy3obn.

PMCG 0(h™390L 33emqdol, oMmodm dgE3ommb 3h0emn3zoEngdaol dnboo®Mbo abg, Gmames
0dob dnBobdgbmbogmoc Romzmab.

PMCG 0030006 0bbbol bb3o dbocggdal nxgmgd9dal EoM@3930Lbd 96 PMCG-0b 3demn3o3ngdal
30dmynbgdol dgwgzoE godmbzgnm bgdaldnge B0obdy ymzgmazzo® 3oLyboldgzgdmmddb.
PMCG-bL o6 0g3b d3n0mbzgmoal 60bodg 3obyboldggmmdnl 30mMEYdPMgdd (3MBbHGIOIHOL
30bmbnm, gmogdhnco 30bmbom my Lb30330MOE) 3PdemnzoEnal dnboo®mLMOD, godmygbgdolo
ob 300 3o300bmob 3033060l 65d0L3ng6 Lb3o YMMOAdLMmOb EO303306M500m.

3300b3gmo d0oMgdl, Mmd Mmammz dgdmyoymo 3obyboldggdmmoal bydoggho, PMCG
©o0bhgGmabgdgmono, d98myEmb  mo30ln maggoMgodolbsd o ®moboddmAmgdal 3nMogo
3oLyboLdggommodd. 330mb3gmn mobbdgdd, ™3 dobm3zal 3ydemozognom godmbzgymao
6gd0bdnge obozoMagal dgbobgd 36ghabdogdb o6 Bodmyygbgol SoGoo PMCG-0b
m3036090b 96 MoboddMIMIdL.

d30mb39mn 0obbdgde, M3 3oMobhngdnbo O 30mMEYdYmgdg00L 378myc3900, GMmAmgday
3000090700 03 LodoOmmgd®ng dghymdnbgdodn, ngo3b PMCG-0b 333tm93690L, Mmx3nEM 9oL,
moboddOHMmIgdl, ©39bhadl, d3znommodnem 3m33obogdl, 993330006990, PREgdodmboem
30690L O J393MbHMvJHMMgdL, 0bg3zg HMaMEOE MO390 PMCG-U.

oy 03 bLodoOmmgd®mnzn dghymodnbgdal M™Igmndg E9dYmgde dmJdgwn 306mbIgdmMmdnm
06l ob omdmAbgds o6 ombMymagdown, gl oM 0dmJdgEgdl 3pdmmazognal  Lb3zo

©09079m50900L 0LGPMIOOEMISB]E3.

M

G

30b.: 61 53do3969demal 3o3dn6n, 39-5 306003 §od0

Loy, mdagoabn, 0102, bogoMmzgemm. 933 ™L0 3336093560

09m: (+995) 557170660 m.jashi@pmcginternational.com
9. gmbpo: research@pmcginternational.com

390bon¢hn: pmcresearch.org 230606 33560Hdmno60

93mbmdnznlb obomagnzmbn
(bLogmbhodhm 3ncn)
a.kvantaliani@pmecginternational.com
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